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E.O. 11652: NA 
TAGS: EINVEG 

SUBJECT: APPLICATIONS FOR OPIC INVESTMENT INSURANCE 

REF: OPIC MEMOS 263-75-457 AND 263-75-469 

1. EMBASSY HAS RECEIVED REQUEST FOR PRELIMINARY COMMENTS ON FOLLOW- 
ING APPLICATIONS FOR POLITICAL RISK INVESTMENT INSURANCE UNDER OPIC 
PROGRAM. 

A. 263-75-457, BANK OF AMERICA N.T. & S.A.; 

B. 263-75-469, CRITERION MILLS, INC. 

2. PROJECTS ARE ALL NEW, AND WOULD ALL CONTRIBUTE TO EGYPTIAN ECONOMY 
THROUGH FOREIGN EXCHANGE EARNINGS. 

3. EMBASSY IS UNAWARE OF ANY REASON WHY IT WOULD NOT RECOMMEND 
ISSUANCE OF INSURANCE OR WHY GOE WOULD NOT APPROVE PROJECTS. 
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